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Rutgers Business School
Assistant Professor of Finance 2025-Present

Federal Reserve Board of Governors

Principal Economist, Global Financial Markets 2023-2025

Senior Economist, Global Financial Markets 2021-2023
SMU Cox School of Business

Assistant Professor of Finance 2017-2021

The University of North Carolina at Chapel Hill, Ph.D.
Rutgers University, B.S.

“Retail Limit Orders” with Amber Anand, Jonathan Sokobin, and Kumar
Venkataraman, Review of Finance, 2026, 30, 2: 459-488.

“Reusing Natural Experiments” with Davidson Heath, Matthew Ringgen-
berg, and Ingrid Werner, Journal of Finance, 2023, 78, 4: 2329-2364.

“Institutional Order Handling and Broker-Affiliated Trading Venues” with
Amber Anand, Jonathan Sokobin, and Kumar Venkataraman, Review of
Financial Studies, 2021, 34, 7: 3364-3402.

“Shorting in Broad Daylight: Short Sales and Venue Choice,” with Adam
Reed and Jonathan Sokobin, Journal of Financial and Quantitative
Analysis, 2019: 1-24.

“Automation, Intermediation and the Flash Crash,” with Andrei Kirilenko,
Albert Kyle, and Tugkan Tuzun, Journal of Investment Management,
2018, 16, 4: 17-28.

“The Flash Crash: High-Frequency Trading in an Electronic Market,” with

Andrei Kirilenko, Albert Kyle, and Tugkan Tuzun, Journal of Finance,
2017, 72: 967-998. (Lead Article)

“Publication Bias and Multiple Testing in Reused Natural Experiments”
with Matthew Ringgenberg.
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“Equity Premium Events” with Ben Knox, Juan Londono, and Annette
Vissing-Jorgensen.

“The Price of Macroeconomic Uncertainty: Evidence from Daily Option
Expirations” with Juan Londono, International Finance Discussion
Paper.

OTHER “Which Days Matter for Global Equity Markets? Using Options to Price
PUBLICATIONS Events in the Global Calendar” with Juan Londono, FEDS Note, 2025.

“Monetary Policy Tightening and Debt Servicing Costs of Nonfinancial
Companies” with Yuriy Kitsul and Bill Lang, FEDS Note, 2023.

AWARDS Journal of Finance Brattle Distinguished Paper in Corporate Finance Prize
Q Group Roger F. Murray First Prize
NFA Best Paper Award in Asset Pricing
JOIM Harry M. Markowitz Special Distinction Award
Plato MI3 Conference Best Paper Award
FMA Best Paper Award in Market Microstructure
FMA European Conference Best Paper Award in Market Microstructure

PRESENTATIONS(T: presentation by coauthor, ¢: discussion)

2023-Present: FIRS? (scheduled), NBER SI Asset Pricing!, NBER Big
Data’, WFA, AFA, AFAT, AEAT, Chicago Booth Asset Pricing Conference!,
U.Chicago BFI Firms’ Cost of Capital, Discount Rates, and Investment
Conference’, Stanford Institute for Theoretical Economics, SFS Cavalcade,
European Finance Association, European Finance Association?, Adam
Smith Workshop', NFA x2, MFA x2, UW Foster Summer Conference, UQre-
gon Summer Finance Conference, Gothenburg Asset Pricing Conference,
Plato MI3 Conferencef, Copenhagen B-School Big Data in Asset Man-
agement Conference’, UMass Amherst Finance Conferencef, UIC Finance
Conference, UBS Quant Finance Conference' (scheduled), MARCT, NYSE
AT Meets Microstructure Conference’, UNSWT, UofSydney', UofTech. Sydney',
Macquarie University’, Melbourne Asset Pricing Meeting, Fed Board!, UT
Dallas Finance Conference, Rutgers, NFA, CDI Conference, SAFE As-
set Pricing Workshop!, UGA Terry Fall Finance Conference?, CEBRA
(scheduled), European Economic Association’, Arrowstreet Capital Management’
(scheduled), IRMCT, FEBS', FIRS?, CIREQ Econometrics Conference in
Honor of Eric Ghysels, FINRA, MFA?, Wake Forest University, Federal
Reserve Bank of Dallas’, Fed Day Ahead Conference, UNC Finance PhD
Alumni Conference in Honor of Robert Litzenberger, FMA?, UNSW As-
set Pricing Workshop, Conference on Uncertainty, Economic activity, and
Forecasting in a Changing Environment’, NUS Risk Management Con-

2 0of 4



ference, CFTC, CEMFI', University College Dublinf, Fed Macro Finance
Workshop?

2017-2022: NBER Big Data’, WFA, WFAT, European Finance Assoca-
tion (x3), SFS Cavalcade, FRA, UBC Winter Finance Conference, MFA,
Lone Star Finance Conference, FMA Consortium on Institutional Invest-
ing and Hedge Funds?, MARC, SAFE Microstructure Conference?, MFA?,
NHH virtual seminar’, UC Riverside virtual seminar’, Maryland virtual
seminarf, Federal Reserve Board virtual seminar, UVA Darden virtual
seminar, NFA?, UT Dallas virtual brown bag, FSU virtual seminar, SECT,
FIRS (scheduled), Yeshival, UIC/MSU Virtual Seminar', Sydney Microstruc-
ture Conference (scheduled), Bristol/Exeter /Lancaster/Manchester virtual
seminar’, FSU Suntrust Conference (scheduled), SMU Cox', Chapman Be-
havioral and Experimental Finance Conferencel, Utah Brown Bag', Syd-
ney Microstructure Conference!, SEC Conference on Financial Regulation',
Erasmus Liquidity Conference, Dauphine Hedge Fund Conference, FMAT,
Rutgerst, Babson!, UMass Amherst’, AQR!, Ohio Statef, Tulane’, Texas
A&MT, Syracuse, University of Melbourne’, UNSWT, University of Tech-
nology Sydney', FINRA, SMU Cox

2011-2016: NBER Market Microstructuref, WFA, CEPR!, Q-Group',
Wharton Conference in Honor of Marshall Blume', University of Chicago
Conference on Market Microstructure and High-Frequency Datal, NYU-
Courant Mathematical Finance Seminarf, Columbia Conference on Quan-
titative Trading and Asset Management, European FMAT, Notre Dame
Conference on Financial Regulation®, Princeton Quant Trading Conference?,
World Federation of Exchanges/MIT Exchange Technology Workshop',
Swissquote Conference!, Imperial High Frequency Trading Conference!,
University of South Australia Behavioral Finance and Capital Markets
Conference’, International Association for Quantiative Finance Seminar’,
CFEA?, FINRA, CFTC, Maryland, UNC, Federal Reserve Board, SEC,
New York Fed, SMU Cox, Office of Financial Research, FIRS?, UNC, NC
State, Columbia’, MIT, Boston University', Brandeis', Boston College’,
UMass Ambherst!, Oxford’, Cambridge’, Federal Reserve Board!, IMFT,
Johns Hopkins', Koc University', Sabanci University, Ozyegin University'

REFEREEING  Review of Financial Studies, Management Science, Journal of Financial
and Quantitative Analysis, Review of Finance, The Accounting Review,
Journal of Economic Dynamics and Control, Journal of Applied Economet-
rics, Journal of Financial Markets, Journal of Empirical Finance, Journal
of Banking and Finance, Journal of Futures Markets, and Journal of Law,
Finance, and Accounting

CITATIONS &  Google Scholar Citations: 2,111; SSRN Downloads: 28,943
DOWNLOADS
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“US CPI (delay), Italy’s tax cut plans and Japan’s pivot”, The Bottom Line: UniCredit Investment Institute
“An diesen Tagen sind die Markte nervos — Anleger sollten sie kennen”, Handelsblatt

“Turns out economic data *does*™ matter for stock traders”, Financial Times

“Higher rates will push up firms’ debt costs gradually, says research”, Central Banking

“Short Position and Short Activity Reporting by Institutional Investment Managers”, SEC Rule Release
“Let’s Look at Which Large Institutions Bought BlackBerry Stock in Q1”, 24/7 Wall Street

“AMC Theatres Shares Just Plunged More Than 50%. What’s next for Stocks Roiled by Reddit?”, Variety
“The Danger of Reusing Natural Experiments”’, Marginal Revolution

“The Old Hedge Funds Are the Good Ones”, Bloomberg

“Academics determine that just being swift is not risky”, Financial Times

“Shorting in Broad Daylight: Short Investing and Venue Choice”, NOVUS Blog

“The Role of Regulation in Shaping Equity Market Structure and Electronic Trading”’, Senate Hearing
“Flash Crash: The first market crash in the era of algorithms and automated trading”, LSE Business Review
Speech by SEC Chair Mary Jo White: June 5, 2014

“Study Casts Doubt on Fast Traders‘Raison d’Etre’ ”, Reuters

“Is Finance Too Big?”’, The Grumpy Economist

“Computerized Trading: What should the rules of the road be?”, Senate Hearing

“Some High Frequency Traders Made Money During ‘Flash Crash’ ”, Barron’s

“High-Speed Traders Race to Fend Off Regulators”, The Wall Street Journal

Rutgers, MBA /MQF, Financial Markets and Institutions

Rutgers, BS, Financial Econometrics

Howard, Data Analysis and Financial Literacy in R, Project Advisor
SMU, MBA /MSF, Derivatives

SMU, BBA, Derivatives

UNC, BSBA, Corporate Finance

Adjunct Researcher
FINRA

Dissertation Fellow
Federal Reserve Board of Governors

Research Affiliate
MIT Sloan Center for Finance and Policy

Research Assistant and Visiting Doctoral Student
Commodity Futures Trading Commission

Summer Analyst
Natixis Corporate and Investment Bank

Date of Birth: June 1, 1986
Languages: English (Native) and Farsi (Proficient)
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