From Advisors of Scarlet Student Managed Fund
The Scarlet Fund is the product of an industry-academic partnership that started in 2022. In Fall 2025, we launched the fund in conjunction with a capstone two-semester course. Learning investment analysis and portfolio theory through investing real money and managing and monitoring a live portfolio provides students with the analytical framework, hands-on experience, and communication skills necessary to succeed in their chosen careers. 

Course Activity:
In 2025-26, 24 equity analysts primarily drawn from the part-time and full-time MBA programs participated in the Scarlet Fund. The student analysts worked together to study companies in technology, communication services, health care, industrial, consumer, and finance sectors. 

The investment process starts with idea generation using quantitative factor screening rules based on the latest academic research, followed by in-depth qualitative fundamental business research, and lively discussions and debates. Five student analysts were promoted to portfolio managers (PMs) in December 2025 to manage the portfolio holdings on a day-to-day basis. Their role entails back-testing allocation strategies to portfolio construction, risk management, and performance monitoring and reporting.  

We welcomed five guest speakers to the two-semester Scarlet Fund course to bring textbook concepts to life. Craig Safian, CFO of Gartner, spoke about business model innovation; Jason MacDonald, CIO of Rutgers Endowment provided his perspective on institutional investing as well as gave feedback for student stock pitches; Rob Falzon and Nemin Jaya, co-founders of Brightstreet, discussed impact investing and microfinance – topics typically ignored in most academic courses; Tom Girardi, Partner of Spayne Lindsay, outlined the evolving investment advisory industry; while Dan Fields, portfolio manager of Polen Capital, highlighted opportunities and risks of investing globally. 

Conference Events:
The objective of the Scarlet Student Fund is to produce graduates with the skills and technologies necessary to succeed in the investment industry as well as providing hands-on experience using them. Fund participants know how to apply their skills in different business settings from corporate finance functions to investment banking and asset management. 

In 2026, we are staging our inaugural conference that invites our alumni, our students, and our local companies to come together to bridge the gap between academic theory and institutional practice. This is where we have open dialogues with multiple stakeholders to understand and appreciate different perspectives and learn from each other. We value your input to help shape the curriculum and more importantly the career paths of future Rutgers alums. 

Sincerely,
Rose and Dan
